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Independent Auditor's Report
To the Members of Hotel Banjara Limited
1. Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Hotel Banjara Limited ("The
Company”), which comprise the Balance Sheet as at 31 March, 2023, the Statement of Profit
and Loss, and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013,
(“The Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Caompany as at
31¢ March, 2023, its profit, and its Cash Flows for the year ended on that date.

2. Basis for opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

3. Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the Director's report but does not include the financial statements and our auditor's

report thereon. The Director's report is expected to be made available to us after the date of this
auditor's report.




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. When we read the Director's repont, if we conclude that any matter requires

further communication, we shall communicate such matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to centinue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process,

5. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinicn. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to




obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intenticnal omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

6. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order 2020, (the Order) issued by the Central
Government of India in terms of section 143(11) of the Act and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in "Annexure A" a statement on the matters
specified in the paragraphs 3 and 4 of the said Order.

As required by section 143(3) of the Act, we report that;
a) We have sought and obtained all the information and explanations which to the best our
knowledge and belief were necessary for the purpose of our audit. p




b) In our opinion, proper books of accouni as required by the law have been kept by the Company
so far as appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with
by the report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards referred
to in section 133 of the Act, read with Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31% March 2023 and
taken on record by Board of Directors, none of the directors is disqualified as on 31% March
2023, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report in
‘Annexure B'.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would materially impact its
financial position except disclosed at Note 28 and Note 29 of the financial statements

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

il. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (‘Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

b) The management has represented, to the best of its knowledge and belief, no funds

have been received by the Company from any person(s) or entity(ies), in Luw foreign




entities ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding

Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v. The Company has not declared or paid dividend during the year, hence no compliance with
section 123 the Companies Act, 2013 is applicable.

vi, Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is now applicable for financial periods beginning on or after 01 April, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is
not applicable for the financial year ended 31 March 2023.

For Rohit Aggarwal and Company
Chartered Accountants

‘e

Place: New Delhi Proprietor
Date: 30/08/2023 M.No. 535470
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“Annexure A” of our Independent Auditor's report of even date on the financial statements as
at and for the year ended 31> March 20230f Hotel Banjara Limited

s

a) The Company has maintained proper records showing full particulars including guantitative
details and situation of Property, Plant and Equipment.

b) A substantial part of the fixed assets has been physically verified by the management, except
the land and building of the Hotel at Hyderabad which is licensed to Taj GVK Hotels Limited,
during the year and there is a regular program of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

€) According to the information and explanations, and the records provided to us, the title deeds
of immovable properties are held in the name of the Company.During the year, the Company
has purchased a parcel of land located at Sector 38, Phase -1,HSIDC Industrial Estate, Ral,
Sonepat,Haryana-131001 and has received sale certificate and possession of the Land.
However, the original owner whose land has been acquired under SARFAESI Act, 2002 has
moved to Debt Recovery Tribunal and company has been implicated in the proceedings
There is no stay on company to deal with the Land.

d) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any Benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) and rules made thereunder.

a) The Company has not held any inventory during the year, hence paragraph 3(ii) (a) of the
Order regarding inventory is not applicable to the Company.

b) The Company has been sanctioned working capital limits in excess of INR five crore, in
aggreqate, from the banks or financial institutions but not on the basis of security of current
assets. Hence, no comment is required under paragraph 3 (i) (b) of the Order

During the year, the Company has not made any investments, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured. to companies,
firms, limited liability partnerships or other parties covered in the register maintained u/s 189 of
the Act, hence no comment is required under paragraph 3(iii)(a) to (3(iii)(f) of the Order.

As per information and explanations given to us and on verification of the records produced, the
Company has compiled with the provisions of section 185 and 186 of the Act to the extent
applicable in respect of loans given upto the year end

According to the information and explanations given to us and records examined. the Company
has not accepted any deposits that are covered by paragraph 3(v) of the Order.




6.

10.

According to the information and explanations given to us, Central government has not specified
the maintenance of cost records under section 148(1) of the Companies Act, 2013.

a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing with appropriate authorities
undisputed statutory dues, including provident fund, income-tax,goods and services tax, custom
duty,cess and other material statutory dues as applicable.

b) According to the information and explanations given to us and the records of the company
examined by us, there are no amount payable in respect of Income tax or Goods and
Services tax which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

a) As per information and explanations furnished to us and on verification of the records
produced, the Company has not defaulted in repayment of loans or borrowings or in the payment
of interest thereon to any lender, The Company has not issued any debentures.

D) As per information and explanations given to us and the records of the Company examined by
us, the Company has not been declared willful defaulter by any lender.

c) As per information and explanations given to us and the records of the Company examined
by us, the Company has taken term loan in earlier yearfor renovation and upgradation of hotel
building. However the renovation has not yet been started as the commercial terms for renewal of
Taj Banjara License Agreement could not be finalised and the property will be handed over back
to the Company. Now, the company is in the negotiation with other brands to lease the property,
therefore,the company has meanwhile deposited the fund into the fixed deposits.

d) As per information and explanations given to us and the records of the Company examined
by us, the Company has not raised funds on short-term basis during the year.

e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries. The Company does not have any joint ventures or associate
companies. Hence, no comment is required under paragraph 3(ix)(e) of the Order,

f) The Company has not raised any loans on the pledge of securities held in its subsidiaries. The
Company does not have any joint ventures or associate companies. Hernce, no comment is
required under paragraph 3(ix)(f) of the Order.

a) As per information and explanations given to us and as per verification of the records
produced before us, the Company has not raised money by way of initial p




public offer (including debt instruments), hence no comment is required under paragraph 3 (x)(a)
of the Order.

b) As per information and explanations furnished to us and on verification of the records
produced, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year, hence, no comment is required under
paragraph 3 (x)(b) of the Order.

11. a) No fraud by the Company and no fraud on the Company has been noticed or reported

12.

13.

14.

15.

16.

duringthe year.

b) No report under sub-section (12) of section 143 of the Companies Act has beer filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

c) As per information and explanations given to us, no whistle blower complaints have been
received by the Company during the year.

The Company is not a Nidhi Company, hence, no comment is required under paragraph 3 (xii) of
the Order,

As per information and explanations furnished to us and on examination of the records produced,
the transactions with the related parties are in compliance with section 177 and 188 of the Act
where applicable and the details have been disclosed in the financial statements as required by
the applicable accounting standards.

In our opinion and based on our examination, the company does not have any internal audit
system commensurate with the size and nature of its business and is not required to have an
internal audit system as per the provisions of Section 138 of the Companies Act, 2013, hence
clause 3(xiv)(a) and3(xiv) (b) of the Order is not applicable to the company.

As per information and explanations furnished to us and on verification of the records produced,
the Company has not entered into any non-cash transactions referred to in section 192 of the Act
with directors or person connected with him during the year. Hence, no comment is required
under paragraph 3(xv) of the Order.

a) As per information and explanations furnished to us and on verification of the records
produced, we are of the opinion that the Company is not required to be registered under section
45-|A of the Reserve Bank of India Act, 1934

Paragraphs 3 (xvi)(b), (c) and (d) of the Order are not applicable

17. The Company has not incurred any cash losses for the current period under audit and in the

immediately preceding financial year,




18. There has been no resignation of the statutory auditer during the year, hence no comment is
required under clause 3(xviii) of the Order.

19. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
faling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

20. The provisions of section 135 of the Companies Act, 2013 with regard to corporate social
responsibility are not applicable to the Company, hence clause 3 (xx) of the Order is not

applicable
For Rohit Aggarwal and Company
Chartered Accountants
Rohit Aggarwal
Place: New Delhi Proprietor
Date: 30/08/2023 M.No. 535470
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Annexure “B” to the Independent Auditor's report of even date on the Financial Statements as
at and for the year ended 31 March 2023 of Hotel Banjara Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Hotel Banjara Limited("The
Company”) as of March 31. 2023 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (The “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally preparation of financial statements in accordance with generally expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future pericds are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has generally an internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Rohit Aggarwal and Company
Chartered Accountants
FRN-028666N

Rohit Aggarwal
Place: New Delhi Proprietor

Date: 30/08/2023 e . i
UDIN: 22 52510841 AN oS



HOTEL BANJARA LIMITED

HOTEL BANJARA LIMITED
CIN U55101DL1971PLC042246
Balance Sheet as at 31st March, 2023
(All amounts in INR Thousands, unless otherwise stated)|
Notes | 31st March 2023 31st March 2022
‘Equi‘ly and liabilities
Shareholder's funds
Share capital 3 48,000 48,000
Reserves and surplus 4 3.51,514 343114
Non-current liabilities
Long-term borrowings 5 45,000 45,000
Other long-term liabilities 6 1,148 1,146
Long-term provisions 7 2305 2,305
Current liabilities
Trade payable 8 -
Other current liabilities ] 12,315 6,723
Short-term provisions 10 3,420 13,342
Total 4,63.700 4,569,630
Assets
Non-current assets
Property, Piant and Equipment and Intangible Assets
Property, plant and equipment 1 2,15,980 92,051
Deferred tax assets (net) 12 2,317 2,600
Long-term loans and advances 13 56,390 62,135
Other non-current assets 14 1,70,640 277,595
Current assets
Trade receivables 15 9,124 6,551
Cash and cash equivalents 18 72 411
Short-term loans and advances 17 638 966
Other current assets 18 8,478 17,321
Total 4,63,700 4,69,630
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements
|For and on behaif of Board of Directors As per our report of even date
i\®1’HN f For Rohit Aggarwal and Company
Chartered Accountant
NARENDER AGGARWAL AGARWAL FRN 028668N
MANAGING DIRECTOR TOR
|oi 01595481 DIN 01928744 %\
I Rohit Aggarwal
Date: 30/08/2023 Proprietor
Place: New Delhi _ M.No. 535470




HOTEL BANJARA LIMITED

g f vl
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HOTEL BANJARA LIMITED

Statement of Profit and Loss for the year ended 31st March, 2023
All amounts in INR Thousands, unless otherwise stated)
Notes 31st March 2023 31st March 2022
Income
Revenue from operations 19 24,684 22,500
Other Income 20 15,456 17,370
Total income 40,141 39,870
Expenses
Employee benefits expenses 21 5,851 5,851
Finance costs 22 3,260 2,864
Depreciation and amortization expense 23 1,084 1,190
Other expenses 24 16,885 9,991
Total expenses 27,079 19,897
Profit before tax 13,081 19,973
Tax expense
Current tax 3,420 5,332
Deferred tax 223 (1,616)
Tax adjustments of previous year 32 (236)
Profit for the year 9,386 16,493
Earnings per equity share of face value of Rs 10/- each 25
Basic 1.98 344
Summary of significant accounting policies 2

DIN 01595461

Date: 30/08/2023
Place: New Delhi

For and on behaif of Board of Directors

NGy e
NARENDER AGGARWAL
MANAGING DIRECTOR

The accompanying notes are an integral part of the financial statements

DIN 01928714

As per our report of even date

For Rohit Aggarwal and Company

Rohit Aggarwal .«
Proprietor
M.No. 535470




HOTEL BANJARA LIMITED

HOTEL BANJARA LIMITED
~1I 1)

55101DL1971PLC042246

Cash Flow Statement for the year ended 31 March 2023
(All amounts in INR Thousands, unless otherwise stated)|
31st March 2023 31st March 2022
A |CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation and exceptional items 13,061 19,973
Adjustments for:
Depreciation and amortization expense 1,084 1,180
Interest expense 3,260 2,864
Interest income (15,232) (17,342)
Sub Total (10,889) (13,287)
Operating Profit before working capital changes 2172 6,686
Adjustments for:
(Increase) / decrease in trade receivables (2,573) (418)
(Increase) / decrease in short term loans & advances 328 (98)
(Increase) / decrease in other current assets 3 531
(increase) / decrease in long term loans & advances 1,215 19,084
Increase / (decrease) in trade payables - (633)
Increase / (decrease) in other current liabilities 5,592 (8,555)
Sub Total 4,565 9,911
Cash generated from Operations 6,738 16,597
Taxes paid (net of refunds) 4 504 8,445
Cash flow before exceptional items 2,234 8,152
Net cash from Operating Activities - [A] 2,234 B 8,152
B |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets (1,26,000) (29,644)
Capital advance 4,530 41,563
(Purchase)/proceeds from maturity/(investments) in fixed deposit/ bond 1,06,955 (55,843)
Interest received 15,202 17,342
Net cash used in Investing Activities -[B] 687 (26.582))
C |[CASH FLOW FROM FINANCING ACTIVITIES:
Interest paid (3,260) (2,864)
Cash Flow before exceptional items (3,260) (2,864)
Exceptional items:
Net cash used in Financing Activities - [C] (3,260) (2,864)
Net Increase / (decrease) in Cash and Cash equivalents - [A+B+C] (339) (21,204)
Cash and Cash equivalents at the beginning of the year 411 21,705
Cash and Cash equivalents at the end of the year 72 411
Cash and cash equivalents at the end T2 411
72 411

For and on behalf of Board of Directors

e

NARENDER AGGARWAL
MANAGING DIRECTOR
DIN 01595461

Date: 30/08/2023
Place: New Delhi

As per our report of even date

ANYJ AGARWAL
Di TOR
DIN01928714




HOTEL BANJARA LIMITED

HOTEL BANJARA LIMITED
CIN US5101DL1971PLC042246
Notes fo the financial statements for the year ended 31st March ,2023

(All amounts in INR Thousands, uniess otherwise stated)

3.Share capital

31st March 2023| 31st March 2022
Authorised
9,800,000 (Previous Year : 8,800,000) squity shares of Rs. 10/- each 98,000 58,000
20,000(Previous Year: 20,000) 11% cumulative redeemable preference shares of Rs. 100/ each
2,000 2,000
1,00,000 1,00,000
Issued, subscribed and fully paid up
4,800,000 (Previous Year: 4,800,000) equity shares of Rs. 10/~ each fully paid up. 48,000 48,000
48,000 48,000
a. Reconciliation of equity shares at the beginning and at the end of the reporting period.
31st March 2023 31st March 2022 |
No. of shares | Amount (Rs) | No. of shares Amount (Rs)
Equity shares
At the beginning of the period 48,00,000 | 4,80,00,000 48,00,000 4,80,00,000
Bonus shares issued during the year by capitalisation of Surplus in Statement of Profit
and Loss Account 5 - . -
Outstanding at the end of the period 48,00,000 | 4,80,00,000 48,00,000 4,80,00,000

b. Rights, pref and restrictions attached to shares

Equity shares: The company has one class of equity shares having a par value of Re. 10 per share. Each shareholder is eligible for one vote per share held. In the
maummmmmmmmmmmmummmmdaﬂmmnmm.mmmln

their sharehoiding.

c.Shares held by associate

Out of the equity shares issued by the company,shares held by the associates are as below:

‘Inpmnhmm.irmerihadﬂﬂﬂ?ﬁﬂemdtylhlmmur.mﬁwwaimﬂwdﬂnhedun.BdiAgamul

31st March 2023| 31st March 2022
Rakhi Agencies Limited
954,910 equity shares of Rs. 10/ each, fully paid up 9,549 9,549
(Previous Year: 8,54,910 equity shares)

9,548 9,549
d. Details of equity shares held by shareholders holding more than 5% shares of the aggregate shares in the Company
31st March 2023 31st March 2022
No. of shares | % of holding | _No. of shares | % of holding

Equity shares of Rs.10 each fully paid
N. K_Agarwal 11,45,063 23 86% 11,45,063 23.86%
N. K. Agarwal (HUF) 465855 9.71% 4,685,855 971%
Late Mrs. Bala Agarwal A 0.00% 3 0.00%
Mr. Abeer Agarwal* 11,688,750 24.77% 11,88,750 24.77%
Anuj Agarwal 6.01,608 12.53% 6,01,308 12.53%




HOTEL BANJARA LIMITED

CIN US5101DL1871PLC042248

HOTEL BANJARA LIMITED

Notes to the financial statements for the year ended 31st March ,2023

e. Details of promolers shareholding at the end of the year

{All amounts in INR Thousands, uniess otherwise stated)

31st March 2023

31st March 2022 |
|Promoter Name % changes during|  No. of % changes during
No. of shares % of holding the year shares % of holding the year
N. K Agarwal 11,45,063 23.86% No change 11,45,063 23.86% No change
N. K. Agarwal (HUF} 465,855 9.71% No change 465,855 8.71% No change
Mr. Abeer Agarwal* 11,688,750 24.77% No change 11,688,750 24.77% 100%
Anuj Agarwal 6,01,608 12.53% 0% 6,01,308 12.53% No chang
" In previous year, inherited 1188750 equity shares to Mr, Abeer Agarwal on the demise of Mrs. Bala Agarwal
4. Reserves and surplus
31st March 2022| Additions Deductions 31st March 2023
Capital resarve
Securities premium reserve 8,000 - - 8,000
Revalution reserve 43528 - 087 42541
Other reserve
| General reserve 3,476 - - 3478
55,004 - 887 54,018
Surplus in statement of profit and loss 288,110 9,386 ~ 2,97.496
at the i the
Balance as beginning of year 288,110
Profit for the year 9,386
Less: Appropriations
Dividend for current financial year -
Dividend distribution tax .
Issue of Bonus share
Transfer to general reserve -
Balance as at the end of the year 2,97,498
Total reserve and surplus 343,114 9,388 287 3.51,514
5. Long-term borrowings
31st March 2023 31st March 2022
Unsecured:
Loan taken in indian rupees 45,000 45,000
45,000 45,000

-mmwmmmmmmmmwm 2020 with Celicap Infovin India private Limited for an amount of Rs 4 50,00,000. The loan is

repayble on or before two years from the date of execution of agreement i.e. 01/06/2022. The above loan carries

mhmmwmmmmmmmmmmmbmhwmymmuwmmmA

6. Other long-term liabilities

a rate of interest @6% per annum. During the year,

aunal & o
%
)

of
&y
s )
@ NewDehi )=

31st March 2023| 31st March 2022
Employee related liabilities 1,146 1,146
1,148 1,146

7. Long-term provision
31st March 2023 31st March 2022
Approach road on tank fund 2,305 2,305
2,308




HOTEL BANJARA LIMITED

HOTEL BANJARA LIMITED
CIN US5101DL1971PLC042245
Notes to the financial statements for the year ended 31st March ,2023

(All amounts in INR Thousands, unless otherwise stated)

8, Trade payables

31st March 2023| 31st March 2022
Total outstanding dues of Micro, small and medium erterprises .
| Others g -
As at 31st March 2023
Particulars Outstanding for following payments from the due date of payment Total

<1 year 12 years 2-3 years >3 years
Micro, small and medium enterprises - - - -
Others - = = - -
Oisputed dues- Micro, small and medium enterprises - - - = -
Disputed dugs- Others - = & - =
Total 5 - 5 = =
As at 31st March 2022
Particulars Outstanding for fall ments from the due date of payment Total
< 1 year 1-2 years 2-3 years >3 years

Micro, small and medium enterprises - 3 3 - B
Others 2 s - - -
Disputed dues- Micro, small and medium enterprises - - - - -
Disputed dues- Others - - - - -
Total e - - - "
9. Other current liabilities

31st March 2023 31st March 2022
Salary and other benefits payable 270 370
Bank overdraft (secured)” 2,556 -
Statutory dues 1,728 1354
Interest payable on loan 6,402 3972
Security deposit received 59 -
Others 1,192 979

12,315 6,723

* Bank overdraft are secured against fixed deposit
10. Short-term provisions

31st March 2023| 31st March 2022
Provision for income tax 3,420 13,342

3,420 13,342
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HOTEL BANJARA LIMITED
CiN US6101DL1971PLC042248
|Notes to the financial statements for the year ended 31st March 2023
12. Deferred tax assets (net) (Al amounts in INR un
31st March 2023 31st March
Asset | impact of difference between tax depreciation on fived assets and 2am 2,600
i for firancial
2,317 2,800 |
13 ances
31st March 2023 31st March 2022|
|{Unsecured, considered good uniess otherwise stated)
Advance income lax (net) 3,660 3,660
Capital advances® 35,945 40,475
Loan to parties 16,785 18,000
68,380 62,136 |
* indicates the d for capital expenditure and inlerest ac d th is also b d as
income in the Statement of Profit and Loss
14. Other non-current assets
31stMarch 2023]  31st March 2022
Deposiis with bank (including interesf)* 169811 2,76,766
|Security deposits 829 828
1,70,640 2.77,596
“includes lixed deposit of INR 1,25,450 thousands (PY- INR 2,03 862 th ) lien ag bank draft
15.Trade receivables f
31st March 2023 31st March 2022{
{Unsecured cosidered good unless otherwise stated)
Outstanding for a period exceeding six months from the date
|they are due for payment - =
Othvars® 9124 6551
9124 6,551
* indh the licenss fees le as cerfified by Taj GVK Hotels Limited
As at 31st March 2023
Particulars W_Mﬂmm&mm
b <Emonths | @months-1year | 1-2years | 23years | >3years | Total
|Undisputed trade
- Considered good 9,124 = = i 8,124
- Considered doubtful i = = s o
Disp trade receivables
- Considered good - - - - - -
- Considered doulbstful - - = % . -
Total 5,124.36 - - - - 9124
As at 31st March 2022
Particulars Outstanding for following payments from due date of payment
<6months | 6months-1yesr | 1-2years | 23 years > 3 years Total
{Undisputed trade receivables
- Considerad good 6551 - - - 6,581
- Considered doubtful = 5 - - -
| Disputed trade receilvabies
- Considerad good - - - -
- Considersd doubtful - = - -
Total 6,561.32 - - - = 6,861 |




HOTEL BANJARA LIMITED
CIN USST01DL1871PLCD42246

Notes to the financial statements for the year ended 31st March 2023

(All amounts in INR Thousands, unless otherwise stated)

16, and cash 3
31st March 2023 31st March 2022
(Cash on hand 44 96
|Balance with banks
|_In cutrent accounts 28 314
72 411
17. loans and
31st March 2023 31st March 2022
|(Unsecured, considered good unless otherwise stated)
|Intarest receivable 638 965
638 966
[18. Other current assets
31st March 2023 31st March 2022|
{Unsecured, considered good unless otherwise stated)
Prapaid expanses 14 17
PR twd TDS 8483 17,302
Others 1 1
B8ATE 17321
19. Revenue from operations
31st March 2023 31st March 2022
License fea” 24.684 22,500
24 22,500 |
ﬂuﬂqihm.hmmwmmhhﬂmm1%Fﬁm2&35nﬁihﬂshﬂ&ﬂkﬂﬂnﬂdl’qﬂuMdeTﬂGUKmL&nM
through its Board Resolution dated 0Sth August 2023 that the terms for | of Taj Banjara License Agreement could not be finalised and the property will be
handed over back to the Company in due course of time.
Therefore, the pany has ‘wmmmmmnmpmnzmmmmmdbrmwmmu.m1mmmaumm,
20. Other income
$1st March 2023 31st March 2022|
Interest
From bank deposits 15,137| 15,806
From others o6 1
Rent received 224 %
Miscellaneous incomsa =
15,488 17,370
21. Employee benefits expenses
31st March 2023 31st March
Salaries, wages and_bonus* 5851 5,851

* includes Director's of Rs.5,371 thousand {previous year-Rs.5 371 thousand)




HOTEL BANJARA LIMITED
CIN USS101DL1ST1PLCO4Z248

Notes to the financial statements for the year ended 31st March 2023

(All amounts in INR Thousands, unless olherwisa stated)

22, Finance costs
31st March 2023 315t March
Interest axpensa 3,260 2
3,260 2,564
23, and amortization
31st March 2023 31st March 2022
Depreciation on tangible assels 1,084 1,190
1,084 1,180 |
24, Other
31stMarch 2023)  31st March
Bank charges 5
Renl 353
Printing and stationary 9
Telephone expenses 6
Insurance 30
|Rates and taxes (including property tax)* 13,647
Legal and professional charges 488
Travelling expenses 867
Postage and courier expenses 2
| Subsaription expenses 2
Paymant 1o auditors (refer datails below)™ 230
repair and mai 67
| Repair & Maintanence-Building 330 -
Interes! on late payment of stalutory dues. 3 1
Madical sxpanses 36 487
Sundry Balancss written off 694 3
Convayance 45 80
Miscellaneous 58 42 24)
1 9,991
i armear of property tax ing Rs. 4,872 th d
1o i3
31st March 2023|  31st March 2022]
Current auditor
Audit fees 180 1
Tax audil foos a5
Reimbursement of oul-ol-pockel expenses 15 15
230 230
Eﬂﬂm&!}!‘

Net profit for the year

Waighted average number of equity shares of Rs 10/- each
Basic sarnings per equity share (in Rs.)




As at As at
Ratio Numerator Denominator March 31, 2023 March 31, 2022 % of Variance Reason Varlance
Current Ratio Curren! Assels Cument Liabilities
116X 126 % -8%| Vanance is immatenal
Long Term & Short
Debt Equity Ratio Term Borrowings Share Holder's 012X 042 -2%| Vanance is immalerial
Inventory Tumover Ratic Cos! of goods sold Average Imventones
Not Applicable| Mot Applicable |
Average Trade
Trade Receivable Tumover Ratio  [Revenue Receivable
" 315X 355X -11% | Vanance s immaterial
Trathe Payable Turmnover Ratio Cost of gnods soid Average Trade Payabies
mm! Nt Appiicable
_ Primariy i d due to non payment
Met Capital Turnover Ratio Revenue Waorlang Capital of interest payable on kan by Re. 2,430
thousand and utilisation of bank
overdralt facility by Rs. 2556 thousand
858X 434 % 121%|duringtheyear |
Primanly reduced due to payment of
Revenue from propety tax increased by Rs. 5264
r_m_m_m hst Profit Operations 38% 73% -48% | ihousand as compared to previous vear |
Redused due to decrease in EBIT a5
property tax increased by Rs £264
Average Capital thousand as compared to the previous
Return on Capital Empioyed EBIT 4% 5% -30%|year
Return on e |ir it 0% 0% 0%
Return on Investment
Reduced due to decrease in EBIT as
propery tax increased by Rs. 5264
Earnings available of thousand as compared to the previous
Debit Service Coverage Ratio Dbl service Debt Ssvice 28% 43% -34% | year
Reduced due to decrease in EBIT as
property tax increased by Rs 5264
thousand as compared to the previous
Return on Equity Ratio Net Profit Share Holder's Equity 2% 4% A48 | year
[Warking Reloted 1o ratio 08 2%
a) Trade Receivable Turmnover Ratio
Revenue 24,884.20 22,500.00
Trade Receivable
Opening 656132 6,133.55
Ciosing 9,124 36 6,551.32
Average Trade receivable 7.837.84 6,342 44
b) Trade Payable Turnover Ratio
Revenue 40,140,867 39,889.52
Trade Payable
(Opening - G
Closing = =
Avarage Trade Pable - .
c)Net Capital Turnover Ratio
|Revenue 24,684.20 22,500.00
Working Capital
Current Assets 18,31267 2524863
Less  Cument abiiities 1573518 20,054,867
Net Working Capital 2,577.61 5,184,785
d) Return on Capital Employed
EBIT 16,321.11 22837.34
| Capital Employed”
Opening 4,37,259.71 4,21,754.00
Closing 44565914 4,37,258.71
|Average 4,41,450.42 4,28,608.85




27.Other Statutory Information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

(i) The Company does not have any transactions with companies struck off.

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
(iv) The Company has not traded or invested in crypto-currencies or virtual currencies during the financial year.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall (a) directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that have
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as search or survey or any other relevant provisions of the Income Tax Act, 1961.

(viii) The Company is not declared as a willful defaulter by any bank or financial institution.

(ix) The Company has not revalued its Property, plant and equipment (including right-of-use assets) and
intangible assets.




HOTEL BANJARA LIMITED

Notes to the financial statements for the year ended March 31, 2023

1. Corporate information

Hotel Banjara Limited is a public limited company, domiciled in India and is not listed on any stock
exchange. The company is engaged in the business of Hospitality and currently has a five star hotel
at Hyderabad.

2. Summary of significant accounting policies

2.1 Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention, on an accrual
basis and comply with the Accounting Standards (AS) specified under 133 of the
Companies Act, 2013 read with rules 7 of Companies (Accounts) Rules, 2014. The
preparation of financial statements requires the Management to make estimates and
assumptions considered in the reported amounts of Assets and Liabilities (including
contingent liabilities) as at the date of the Financial Statements and reported Income and
Expenses. The Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Future results could differ from these
estimates.

2.2. Fixed assets and depreciation

Fixed Assets except land and building of Hotel Banjara, Hyderabad, are recorded at cost
of acquisition inclusive of all relevant levies and transportation expenses. They are stated
at historical cost, land and building of Hotel Banjara, Hyderabad was revalued on 31-11-
85 by an approved valuer. The company does not have any intangible assets.

Depreciation is provided on a pro-rata basis on the straightline method over the
estimated useful lives of the assets as determined by the management or the useful life
prescribed under Part C of Schedule Il to the Companies Act, 2013, whichever is lower.
Depreciation on the revalued figures of buildings of Hotel Banjara, Hyderabad has been
taken by transfer from capital reserve.

2.3 Investments

Investments are classified into long term and current investments. Long-term investments
are stated at cost. A provision for diminution is made to recognize a decline, other than
temporary, in the value of long term investments.

Current investments are carried at lower of cost and fair value, Fair value in the case of
quoted investments refers to the market value of the investments arrived at on the basis
of last traded prices at the year end.

2.4 Inventories

2.5 Retirement benefits

Inventories are valued at lower of cost and net realizable value.




e Gratuity liability and leave encashment is determined on cash basis and in case of
company's staff taken over by Gateway Hotels and Gateway Resorts Limited as per
clause 12.1 of the Licence Agreement dated 12th October, 1988 The Company has
determined the exact amount of gratuity payable to staff taken on the rolis by Gateway
Hotels and Gateway Resorts Limited and the amount to determined has been paid to
Gateway Hotels and Gateway Resorts Limited as company's contribution payable to the
employees on cessation of their employment with Gateway Hotels and Gateway Resorts
Limited

No actuarial valuation is respect of the above staff was deemed necessary as the total
liability of the company was determined on 12th October, 1988

2.6 Foreign exchange transactions

» Transactions in foreign exchange are accounted for the exchange rates prevailing on the
date or which the transaction takes place. Gains and losses out of fluctuations in
exchange rates are accounted for on realization.

2.7 Sale and services

« Sales are stated net of discounts.

2.8 The Company entered into a license agreement on 12 Oct, 1988, with Gateway Hotels and

Gateway Resorts Limited, a member of renowned Taj Group of Hotels, to run, conduct, operate
and manage company's hotel at Hyderabad. The Gateway Hotels and Gateway Resorts Ltd.
assigned its License Agreement to Indian Hotels Company Ltd. with effect from 1.10.1995. Hotel
Banjara Ltd. has also confirmed the said assignment agreement in favour of Indian Hotels
Company Ltd. During the year 2000-2001 Indian Hotels Company Limited assigned the
agreement to its joint venture company, Taj GVK Hotels Limited in accordance with the said
agreement, the company receives a guaranteed minimum license fee from Taj GVK Hotels
Limited. During the FY 2021-22, the license agreement has completed its tenure and period of
12 months for handing over and negotiation of renewal terms is on. The renewed terms once
agreed and renewal agreement executed, the revised terms, including License fee shall be
effective from 19" February 2022. In accordance with practice followed in the previous year the
company has accounted for the license fee received and accrued for the said year and as
certified by the Taj GVK Hotels Limited.

During the year, the renewal license agreement has completed its tenure on 18" February 2023
and it has been informed by the Board of Directors of Taj GVK Hotels Limited through its Board
Resolution dated 09" August 2023 that the commercial terms for renewal of Taj Banjara License
Agreement could not be finalised and the property will be handed over back to the Company in
due course of time.

Therefore, the company has accounted for the license fee till 18" February 2023 i.e. period upto
the completion of tenure of license agreement.

2.9 Taxation

Current tax

Current tax is provided on the basis of tax payable on estimated taxable income computed in
accordance with the applicable provision of Income Tax 961 after considering the benefits
available under the said Act.

Deferred Taxes



In accordance with Accounting Standard 22- Accounting for Taxes on Income, the deferred
tax timing differences between the book and tax profits for the year is accounted for using the
tax rates and laws that have been enacted or substantially enacted as of the Balance Sheet
date.

Deferred tax assets are recognized to the extent there is reasonable certainty that the assets
can be realized in the future; however, where there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets are recognized only if there is virtual
certainty of realization or such assets.

2.10 Impairment of assets

Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their
recoverable amount. Recoverable amount is higher of an asset's net selling price, and its
value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset and from its disposal at the end of its useful life.




HOTEL BANJARA LIMITED
Notes to the financial statements for the year ended March 31, 2023

28. Contingent liabilities
(All amounts in INR Thousands, unless otherwise stated)

March 31, 2023 | March 31, 2022
A. Property tax* 4,458 4.458
B. Income Tax 2,701 2,701
C. Stamp duty on land 8,820 0

* GHMC has increased the company’s property tax on the basis that are contrary to the facts
and the company has disputed the demand. Aggrieved by the impugned demand of GHMC,
the company after exhausting all its efforts with GHMC, has approached Hon'ble High court of
Hyderabad. However, under pressure from GHMC and without judicial support the company
has been depositing the full demand with GHMC. The status of petitions filed by the company
is:

(i) The company has filed a Writ petition no.22669 dated 07/08/2014 with Hon'ble High court of
Judicature at Hyderabad. However, the company has paid the property tax under protest. The
company has disputed the demand and levy of property tax by Greater Hyderabad Municipal
Corporation.

(ii) The company has filed a Writ petition no. 10380 dated 04/04/2013 with Hon'ble High court of
Andhra Pradesh. However the company has paid the property tax under protest. The
company has disputed the demand and levy of property tax by Greater Hyderabad Municipal
Corporation.

(iii) In the event of Hon'ble High court upholding GHMC demand, the company will have no
outstanding liabilities. Since the matter is subjudice, future cash inflows in respect of the
above are determinable only on receipt of judgment /decision pending with Hon'ble High court
of Hyderabad.

(iv) In FY 2017-18, GHMC carried out area physical verification and found taxable area 129602
Sq. Ft. as against 136326 Sq. Ft. on which property tax is calculated and charged. This
difference in taxable area has resulted in reduction in property tax payable by Rs. 2,258
thousand. During the FY 2019-20, the excess amount charged of Rs. 1,129 thousand in years
2014-15/2015-16/2016-17 along with other recoverable (unadjusted payment) is being
pursued for recover.

B. Income Tax

The CPC has raised demand of Rs. 2,701 thousand in AY 2017-18 in respect of license fees. The
demand has been raised due to wrong mis-classification of income by TAJ GVK Hotels and Resorts
Limited and TDS has been deducted u/s 194B (lottery income) instead of 1941B. Hence, the company
has no lottery income and the mis-classification of income has been rectified by TAJ GVK Hotels and
Resorts Limited and duly accepted by tax department effective 09" September, 2019 and the revised
Form 16A correctly showing the license fee and not lottery income. The IT portal continues showing
the wrong demand of Rs. 2,701 thousand as on balance sheet date even the necessary action needs
to correct the demand has been taken by the company. However, the company has received
rectification order u/s 154 on dated 23/06/2022 on which demand for AY 2017-18 becomes Nil and
refund will be received of Rs. 2,843 thousand for AY 2017-18.

C. Stamp duty on land

The Company has purchased a Land from Edelweiss Asset Reconstruction Company Limited in an
Auction and has submitted the Sale Certificate to Tehsildar for entry i .-:"'_‘rc The Tehsildar has
demanded Stamp duty on registration. According to Law and ,4/




judgements no stamp duty is payable. The Company has filed a Writ in Honorable Punjab and
Haryana High Court challenging the claim and the matter is sub-judice. In case the company loses the
case then in that event the amount payable will be Rs. 8820 thousand.

29. The company has given advance to Charms India Private Limited against acquisition of property
under construction. The total outstanding amount including interest as on 31.03.2020 is Rs. 82,037
thousand unable to recover and in order to secure its interest and outstanding amount advanced, the
company had decided to take legal recourse and had filed an application to NCLT for winding up of
the company. During the year, the company has recovered Rs. 4,530 thousand (Previous year-Rs.
41,563 thousand) from Charms India Private Limited.

The Board of directors of the company are hopeful that money will be fully recovered and therefore,
the advance has not been written off in the books of accounts.

30. The company has not accrued and received interest on loan given from one party for few months
during the year. The board of directors ensure that party has not given interest during the year for few
months due to the impact of COVID 19, however the interest will be fully recoverable and will be
accounted for in the books as and when actually received.

31. The company has along with Rakhi Agencies Limited purchased in auction a parcel of developed
freehold industrial land measuring 16011.60 square meters from EDELWEISS Asset Reconstruction
for a sum of Rs. 28,00,00,000 (Rupees Twenty Eight Crore) as Company’s share in the Land i.e.,
45%. The price of the Land is purchased is Rs. 12,60,00,000 (Rupees Twelve Crore Sixty Lakhs).
The land is located at Sector 38, Phase -1 ,HSIDC Industrial Estate, Rai, Sonepat,Haryana-131001 .
The company has received Sale Certificate and possession of the Land. The Original Owner whose
land has been acquired under SARFAESI Act, 2002 has moved to Debt Recovery Tribunal and
company has been implicated in the proceedings. There is no stay on company to deal with the Land.

32. Dues to micro and small enterprises

Based on information available, there are no dues payable to enterprises covered under "Micro, Small
Medium Enterprises Development Act, 2006 as at March 31, 2023 (previous year — Nil)

33. Related parties

Related party disclosures, as required by AS18, “Related party disclosures”, are given below:-

Key Management personnel : Narender Kumar.Aggarwal
- Anuj Agarwal
: Ved Parkash Gupta
: Dinesh Kumar Aggarwal
. Arindam Aggarwal

31 March 2023 31 March 2022

Key Management Personnel
Remuneration 5371 5,371

34. Impairment loss

As at 31% March 2023, there is no impairment loss as contemplated in Accounting Standard AS -28.

35. Previous year figures

The corresponding figures of previous year have been re-grouped, re-arranged Yvherever necessary

to conform to the current year's classification. owald
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For and on behalf of the Board As per our report of even date attached

For Rohit Aggarwal and Company

Chartereq A
pEFen FRN 028
Narender Aggarwal j o
Managing Director ',\
DIN 01595461 DIN 01928714 ohit A
Proprietol
M. No. 5354

Place : New Delhi
Date : 30/08/2023



