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Repart an the Financial Statements

Opinion

We have audited lhe accompanying financial statements of Hotel Banjara Limited ("The
Company”), which comprise the Balance Sheet as at 315t March, 2022, the Statement of Profit
and Loss. and the Stalement of Cash Flows for the year then ended. and noles to the financial
slatements, including a surnmary of significant accounling policies and ather explanatory

snformation.

In our opinion and to the best of our information and according to the explanations given to us,
the aloresaid financial statements give the ipformation required by the Companies Acl, 2013,
i The Act") in the manner sc required and give a true and fan view in conformity with tne
accounting princicles generally accepled in Ingia, of the state of affairs of the Company as at

318 March, 2022, its profii, and its Cash Flows for the year ended on thal dale.

Basis for apinion

We cenducted our audit of the financial stateiments in accordance with the Standards on Auditing
(SAs), specined under section 143(10) ni the Acl. Qur responsibilities under those Slandards are
further descrbed in the Auditor's Responsibiiities for the Audit of the Sinancial Stalements
section of our report. We are independeni of the Company in accordanre with the Code of Ethics
issued by the Institule of Cnartered I‘-.'ccounlant% of India {ICAl} together with the ethical
requirementé that are relevant (¢ our audit of lhe financial statements underﬁlhe provisions of the
Act and the Rues there un.(:ier a‘nd ‘we havb fulfilled our other ethical rrasoor|5ibiliiies n
accordance witn ihese rqui{emenle:. and the ICAl's Code of Etnics. We believe that the audit

evidencs we have obtained is sufficient and apprapriate to provide a kasis for our epinion.

Respohsibil-ity of Managemient f‘or innancial Statements .

The Company’s Beard of Direclors is resoansibie for the matiers é‘tatpd n Qélnlfnn 134(5) r?f l.he
Act with resgect Lo the preparation of these financial slatemenis ‘.hat‘give'a irue and fair view of
the financial ;;)osi_lion. imancial perlformancef and cash flows of the Compar'w_ in accerdance wilh
accounting prin(;iples genggrall;} accepled in India, inciuding the accounting standards specified

under saclion. 133 cf the Act. This rasponsibilily also includes mainienance of adeousle
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accounting records in accordance with he provisions of the Act for safeguarding of the assels of
the Company and for preveniing and detecting frauds and’ olher irregular-ities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reascnable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operaling effectively for ensuring the accuracy and completeness of
the accounting records, relevant 1o the preparation and presentation of the financial statements
that give a true and fair view and are free from malerial misstatement, whether due to fraud or

error,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going cencern, disclosing, as applicable, matters related to going concern
and using the going concern bhasis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic aliernative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

Process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a
whele are free from material misstalement, whether due 1o fraud or error, and 1o issue an
auditor's report that includes our opinion. Reascnable assurance is a high level of assurance,
but is not a guaraniee thal an audit conducted in accordance with SAs will always defectl a
material misstatement when it exists. Misslatements can arise from fraud or error and are
considered materiai if, individually or in the aggregate, they could reasonably be expecled 1o

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

profassiconal skepticism throughout the audit. We also:

Idenlify and assess the risks of material misstatement of the financial stalements, whether
due lo fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Oblain an underslanding of internal control relevant to the audii in order to design audil
procedures that are appropriale in the circumstances. Under section 143(3){i) of the Act, we
are also responsible for expressing our opinicn on whether the Company has adeguate

internal financial controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropnateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of managemenl’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to evenls or conditions that may cast significant doubt on lhe Company's
ability lo continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditar's report to the related disclosures in the
financial statements or, if such disclosures are inadequale, to modify our opinion. Our
conciusions are based on the audit evidence oblained up to the dale of our auditor's report.
However, fulure evenls or conditions may cause the Company to cease to continue as a

going congern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial stalements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other malters, the
planned scope and timing of the audil and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance wilh a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other malters that may reasonably be thought 10 bear on our independence,

and where applicable, relaled safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies {Auditor's Report) Order 2020, {the Order} issued by the Central
Government of India in terms of section 143(11) of the Act and on the basis of such checks of
the books and records of the Company as we considered appropnate and acecnrding to the
information and cxplanalions given to us, we give in "Annexure A" a stalement on the matlers

specified in the paragraphs 3 and 4 of the said Order.

As required by section 143(3) of the Act, we report that:
Wo have sought and obtained all the information and cxplanations which to the bes! our

knowledge and belief were necessary for the purpose of our audit.

In our opinicn, proper books of account as required by the law have been kept by the Company

so far as appears from our examination of those books.

The Balance Sheet, the Statement of Profil and Loss and the Stalement of Cash Flows dealt

with by the report are in agreement with the books of account.

In our opinian, the aforesaid financial statements comply with the Accounting Standards referred

to in seclion 133 of the Acl. read with Companies (Acoounts) Rules, 2014,




e) On the basis of written representations received from the directors as on 313 March 2022 and
taken on record by Board of Directors, none of the direclors is disqualified as on 315 March

2022, Irom being appointed as a director in terms of section 164 (2) of the Act.

f) With respect fo the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

‘Annexure B'.

g} With respect to the other matters to be included in the Audilor's Reporl in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would materially impact its

financial position excepl disclosed at Nole 26 and Note 27 of the financial statements

ii. The Company did nol have any long-term contracts including derivalive contracts for which

there were any material foreseeable losses.

iii. There were no amounts which were required to be lransferred to the Investor Educalion

and Protection Fund by the Company.

v, a} The managemeni has represented, lo the best of its knowledge and belief, no funds
have been advanced or loaned or invested {either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign enlilies (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, airectly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behaif of the Company {"Ultimale Benefivaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.

b) The management has represented, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entilies ("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, thal the Company shall, whether, directly or indreclly, lend or invesl in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimale Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and




appropriate in the circumstances, nothing has come 10 our notice that has caused us o
believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided

under (a} and (b) above, contain any material misstatement.

V. The Company has nol declared or paid dividend during the year, hence no compliance with

section 123 the Companies Act, 2013 is applicable.

For Rohit Aggarwal and Company
Chartered Accountants

FRN 028666M
£
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Rohit-Aggdrwal
Place: New Delhi Proprietor
Date : 26/08/2022 M.No. 535470




"Annexure A" of our Independent Auditor's report of even date on the financial statements as

at and for the year ended 31° March 2022 of Hotel Banjara Limited

1.

a) The Company has maintained proper records showing full particulars inciuding quantitative

details and situation of Property, Plant and Equipment.

b) A substantial part of the fixed assets has been physically verified by the management, except
the Jand and building of the Hotel al Hyderatad which is ficensed to Taj GVK Hotels Limited,
during the year and there is a regular program of verification which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assels. No

malerial discrepancies were noticed on such verification,

¢} According to the information and explanalions, and the records provided to us, the tille deeds

of immovable properties are held in the name of the Company.

d) No proceedings have been initiated during the year or are pending against the Company as
al March 31, 2022 for holding any Benami property under the Prohibition of Benami Property
Transactions Acl, 1888 {as amended in 2016} and rules made thereunder.

a) The Company has not held any inventory during the year, hence paragraph 3(ii) (a) of the

Order regarding inventory is not applicable to the Company.

b) The Company has been sanctioned working capital limils in excess of INR five crore, in
aggregate, from the banks or financial institutions but net on the basis of securily of current

assets. Hence, no comment is required under paragraph 3 {ii} {b) of the Order

During the year, the Company has not made any investments, provided any guarantee or securily
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, limiled liabiiity partnerships or other parties covered in the register maintained u/s 189 of

lhe Act, hence no comment is required under paragraph 3(iii){a} to {3(iii){f) of the Order.

As per information and explanations given 1o us and on verification of the records produced, the
Company has compiled with the provisions of section 185 and 186 of the Act to the extent

applicable in respect of loans given upto the year end

According lo the information and explanations given to us and records examined, the Company

has not accepted any deposits that are covered by paragraph 3(v) of the Order.

According to the information and explanations given to us, Central government has not specified




the maintenance of cosl records under section 148(1) of the Companies Act, 2013,

a) According to the information and exptanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing with appropriate authorities
undisputed statutory dues, including provident fund, income-lax, goods and services lax, custom

duty, cess and other material slatutory dues as applicable.

b) According to the information and explanalions given to us and the records of the company
examined by us, there are no amoun! payable in respect of Income tax or Goods and

Services tax which have not been deposited on account of any dispule.

There were no lransactions relating 1o previcusly unrecerded income thatl have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1861

(43 of 1961).

a) As per infoermation and explanations furnished to us and on verification of the records
produced, the Company has not defaulted in repayment of loans or borrowings or in the payment

of interest thereon 10 any lender. The Company has not issued any debentures.

k) As per informalion and explanatlions given to us and the records of the Company examined by

us, the Company has not been declared willful defaulter by any lender.

¢} As per information and explanations given to us and the records of lhe Company examined
by us, the Company has taken term loan in previous year for rengvation and upgradation of hotel
building. However, due to negotiation with the licensee on renewal terms of license agreement is
going on and yet to he finalized, the company has meanwhile deposited the fund inte the fixed

deposits.

d) As per information and explanations given to us and the records of the Company examined

by us, the Company has not raised funds on short-lerm basis durning the year.

e) The Company has nof laken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries. The Company does not have any joint ventures or associate

companies. Hence, no comment 1s required under paragraph 3(ix)(e) of the Crder.

fy The Company has nol raised any lpans on the pledge of securities held in ils subsidiaries.
The Company does not have any joinl venlures or associate companies. Hence, no comment is

required under paragraph 3(ix){f) of the Order.




11.

—_

12.

a) As per information and explanations given to us and as per verification of the records
produced before us, the Company has not raised money by way of initial public offer or further
public offer {including debt instruments), hence no comment is required under paragraph 3 (x}a)

of the Order.

b} As per information and explanations furnished to us and on verification of the records
produced, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year, hence, no comment is required under

paragraph 3 {(x}(b} of the Order,

a) No fraud by the Company and no fraud on the Company has been noticed or reporled during

the year.

b) No report under sub-seclion (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Cenlral Government, during the year and up 10 the date of this report.

¢) As per information and explanations given to us, no whistle blower complaints have been

received by the Company during the year.

The Company is nol a Nidhi Company, hence, ne comment is required under paragraph 3 (xii) of

the Order.

. As perinformalion and exptanalions furnished to us and on examination of the records produced,

lhe transactions with the relaled parties are in compliance with section 177 and 188 of the Act
where applicable and the delails have been disclosed in the financial statemenls as required by

the applicable accounting standards.

. In our opinion and based on our examinalion, the company does not have any internal audit

system commensurate with the size and nature of its business and is nol required to have an
internal audit system as per the provisions of Section 138 of the Companies Acl, 2013, hence
clause 3i(xiv){a) and3(xiv) (b) of the Order is not applicable to the company.

. As per information and explanations furnished to us and on verification of the records produced,

16.

the Company has not entered into any non-cash transaclions referred to in section 192 of the Act
with directors or person connected with him during the year. Hence, no comment is required

under paragraph 3(xv} of the Order.

a) As per informalion and explanations furmished to us and on verificalion of the records

produced, we are of the opinion that the Company is not reguired to be registered under section

3
b1

e

B



45-1A of the Reserve Bank of India Act, 1934.
Paragraphs 3 (xvi)(b), (c) and (d} of the Order are not applicable

17. The Company has not incurred any cash losses for the current period under audil and in the

immediately preceding financial year.

18. There has been resignation of the statutory auditor during lhe year. There were no issues,

concerns or objections raised by the outgoing auditor.

19. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expecied dates of realization of financial assets and payment of financial
liabilities, other information acccmpanying the financial stalements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
lhe assumptions, nothing has come to our atlention, which causes us to believe that any
maleriat uncertainty exists as on the date of the audit reporl thal company is not capable of
meeting its liabilities existing al the date of balance sheel as and when they fall due within a
period of one year from the balance sheel date. We, however, state that this is not an assurance
as to the future viability of the company, We further siate that our reporling is based on the facts
up to the date of the audit report and we neither give any quarantee nor any assurance that all
liabilities falling due within a pcried of one year from the balance shaet date, will get discharged

by the Company as and when they fall due.

20. The provisions of section 135 of the Companies Act 2013 with regard to corporate social
responsibilitly are nol applicable toc the Company, hence clause 3 (xx) of the Order is not

applicable

For Rohit Aggarwal and Company
Chartered Accountants
FRN{2B666N"
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Rohit Aggarwal

Place: New Delhi Proprietor

Date: 26/08/2022 M.No. 535470




Annexure “B” to the Independent Auditor’s report of even date on the Financial Statements as

at and for the year ended 31° March 2022 of Hotel Banjara Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)

We have audited the inlernal financiai controls over financial reporting of Hotel Banjara Limited ("The
Company®) as of March 31, 2022 in conjunclion with cur audi{ of the financial slatements of the

Company for the year ended on thatl date.
Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls hased on the internal control over financial reporting criteria established by the Company
considering lhe essential components of internal control stated in the Guidance Note on Audit of
Internal Financia! Controls Over Financial Reporling issued by the Institute of Charered Accountants
of India. These responsibililies include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduclt
of its business, including adherence io company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the limely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporling based on our audit. We conducted our audit in accordance with the Guidance Note on Audil
of Internal Financial Controls Over Financial Reporling {The "Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the exlent applicable to an audit of internal financial controls, hoth applicable to an audit of
Inlernal Financial Controls and, both issued by the Institule of Charlered Accountants of India. Those
Standards and lhe Guidance Note reguire that we comply with ethical requirements and plan and
perform the audit lo oblain reasonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and if such controls operated effeotively in all

material respects.

Qur audit involves performing procedures lo obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporing and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of inlernal
financial controls over financial reporling, assessing the risk thal a material weakness exists, and
lesting and evalualing the design and operaling effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriale to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.
Meaning of Internal Financial Contrals Over Financial Reporting

A company's internal financial conirol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
stalemenls for external purposes in accordance with generally accepled accounting principles. A
company's internal financial control over financial reporiing includes those policies and procedures
that (1) pertain 1o the maintenance of records thal, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company: (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial slatements in
accordance with generally preparation of financial stalemenis in accordance with generaliy
expenditures of the company are being made only in accordance with authorizations of management
and direclors of the company; and (3) provide reasonable assurance regarding prevention or limely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion ar improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the inlernal
financial controls over financial reporting lo future periods are subject to the risk thal the internal
financial control over financial reporting may become inadequale because of changes in conditions,

or that the degree of compliance with the policies or procedures may deleriorate.
Opinion

In our opinion, the Company has generally an internal financial controls systemn over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institile of Charlered

Accountants of india.

For Rohit Aggarwal and Company
== Chartered Accountants
g)\ FRN 028666N

4\f%\(ﬁ/ Ro'hi?_liﬂ\g garwal

Place: New Delhi Proprietor

Date: 26/08/2022 “M.No. 535470




HOTEL BANJARA LIMITED

HOTEL BANJARA LIMITED
CH UA5101DL1871PLCO42245
Balance Sheet as at 31st March, 2022

(All amounts in INR Thousands, unless otherwlise stated]

Noles J1st March 2022 31st March 2021
Equlty and llablllties
Shareholder's funds
Share capilal 3 48,000 48,000
Reserves and surplus 4 3,43 114 3,27 608
Non-current llabllities
Leng-lerm borrowings & 45,000 45,000
Chher long-term iiabllilies 6 1,146 1,148
Long-lerm provisions 7 2,305 2,305
Current llakilitles
Trade payabla 8 - 633
Olher current liabilities 9 6,723 15,279
Shorl-lerm provisions - 10 13,342 | 35.724
Total _ 4,658,620 4,765,694
Assets
Nen-current assets
Preperty, Planl and Equipmenl and !nlanglble Assels
Property, plant and equipmenlt hA| 92,051 84,584
Deferred tax assels (nel) 12 2,600 984
Long-lerm loans and advances 41 52135 1,22,781
Other pon-current assels 14 2,77 595 2.21,752
Current asscls
Trade receivables 15 8551 6,134
Cash and cash equivalents 16 411 21,705
Shorl-lerm loans and advances 17 966 869
Other currenl assels o 18 17,321 36,385
Totat 4,69,630 = A, 76 94
Summary of significanl accounling pelicies 2

The uccompunying notes are an Integral parl of the flnancial statements

For and on behalf of Board of Directors

" - )
aaconA -
OO
NARENDER AGGARWAL
MANAGING DIRECTOR
DIN 01595461

Date: 26/08/2022

Place: New Delhl

As per our report of even dale
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For Ronil Aggarwal and Company

ANUT AGARWAL
DIRECTOR
DIN 01928714

Chartered Accourntacl
FRN DZSBSSN \
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Rohlt Aggarwal

Proprletor

M.No. 535470




HOTEL BANJARA LIMITED

(HOTEL BANJARA LIMITED
CIN US5101DLASTIPLCO4 2246

Statement of Profit and Loss for the year ended 31st March, 2022

______(All amounts in INR Thousands, unless otherwise stated

Income
Revenue from operalions
Qther Income
Total Income
Expenses
Employee benefils expenses
Finance cosls
Deprecialion and amorlizalion expense
Olher expenses
Total expenses

Profit before tax

Tax expense

Currenl 1ax

Delerred lax

Tax adjusiments of previous year
Profit for the year

Basic

Earnings per equity share of face value of Rs 10/- each

Summary of slgniflcant accounting pelicles

Notes 31st March 2022 31st March 2021
19 22,500 22,500
20 17,370 22,758

39,870 | 45,259 |
21 5,851 5,851
22 2,864 1,717
23 1,190 4,708
24 8991 9,412 |
19,897 18,689
19,873 | 26,570
5332 8.010
(1,616) (140)
(236) -
16,493 18,700
25
3.44 3.90
2

Sl iacll
NARENDER AGGARWAL

MANAGING DIRECTOR
DiN 01595481

Date: 26/08/2022
Place: New Delhl

For and on behalf of Board of Direclors

The accompanying notes are an Integral part of the financlal sialements

-t

ANUJAGARWAL
DIRECTOR
DIN 01928714

As per our report of even date

For Rohlt Aggarwal and Company
Chartered Agcountint
FRN 028666N
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Rohit Aggarwat

AR

Proprietor
M.No, 535470




HOTEL BANJARA LIMITED

HOTEL BANJARA LIMITED
CIN U55101DL1971PLC042246

Cash Flow Statement for the year ended 31 March 2022

(Allamounts in INR Thousands, unless olherwise stated)

31st March 2022 31st March 2021
CASH FLOW FRCM OPERATING ACTIVITIES
Profit before taxation and excepticnal items 19,973 26.570
Adjustments for:
Deprecialion and amorlization expense 1,180 1,708
Interest expense 2,864 1,717
Interest income (17.342) (22,758)
Sundry balances wrilten back Ju
Sub Total (13,287) (19,333)
Qperating Profit before working capital changes 6,686 7,237
Adjustments for:
(Increase) / decrease in lrade receivables (418} 1,498
(Increase) / decrease in shor term loans & advances (98) 50,059
{Increase) / decrease in olher current assets 531 4
{increase) / decrease in long term loans & advances 19,084 823
increase / (decrease) in other current liabilities (8.555) (37,179)
Increase / (decrease) in long lerm borrowings - 45.000
Increase / (Gecrease) in olher long lerm liabilities - -
Sub Tetal 9,911 60,204
Cash generated from Operations 16,597 67,441
Taxes paid {net of refunds} 8,445 5,518
Cash flow before exceptional itemns 8,152 61,926
Net cash from Operating Activities - [A] i .y 8,152 61,926
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assels {29,644)
Sale proceeds of fixed assets -
Capilal advance 41,583 10,000
(Purchase)/preceeds from malurily/(invesiments) in fixed deposit! bond {55,843) {1,47,085)
Interest received 17,342 22,758
Net cash used in Investing Activitles -[B] (26,582) {1,14,337)
CASH FLOW FROM FINANCING ACTIVITIES:
Interest paid (2,864) {1,717}
Cash Flow before exceptional items (2,864) {1,717)
Exceptional ltems:
Net cash used in Financing Activities - [C] (2,864) {1,717}
Net Increase / {decrease) in Cash and Cash equivalents - [A+B+C] (21,294) (54,128)
Cash and Cash equivalents at the beginning of the year 21,705 75,833
Cash and Cash equivalents at the end of the year 411 21,705
Cash and cash equivalents at the end 411 21,705

411 21,705 |

For and on behalf of Board of Directors

! =4
BTN
NARENDER AGGARWAL

MANAGING DIRECTOR
DIN 01595461

Date: 26/08/2022
Place: New Delhi

| As per our report of even date

N =
{ | | A A For Rohit Aggarwal ad Company
“H [ Chartered Accouhtagt
ANULAGARWAL FRN 028 EE-?.I -

DIRECTOR : }\zﬂr\

DIN 01928714 L ‘l I

Rohit Aggarwal
Proprietor
M.No. 535470



HOTEL BANJARA LIMITED

Notes to the financial statements for the year ended March 31, 2022

1. Corporate information

Hotel Banjara Limited is a public limited company, domiciled in India and is not listed on any stock
exchange. The company is engaged in the business of Hospitality and currently has a five star hotel
at Hyderabad.

2. Summary of significant accounting policies

2.1 Basis of preparation of financial statements

The financial statements are prepared under the historical ¢ost convention, on an
accrual basis and comply with the Accounting Standards (AS) specified under 133 of the
Companies Act, 2013 read with rules 7 of Companies (Accounts) Rules, 2014. The
preparation of financial statements requires the Management to make estimates and
assumptions considered in the reported amounts of Assets and Liabilities (including
contingent liabilities) as at the date of the Financial Statements and reported Income and
Expenses. The Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonatle. Future results could differ from these

estimates.

2.2. Fixed assets and depreciation

Fixed Assets except land and building of Hotel Banjara, Hyderabad, are recorded at cost
of acquisition inclusive of all relevant levies and transportation expenses. They are stated
at historical cost, land and building of Hotel Banjara, Hyderabad was revalued on 31-11-
85 by an approved valuer. The company does not have any intangible assets.

Depreciation is provided on a pro-rata basis on the straight-line method over the
estimated useful lives of the assets as determined by the management or the useful life
prescribed under Part C of Schedule Il to the Companies Act, 2013, whichever is lower.
Depreciation on the revalued figures of buildings of Hotel Banjara, Hyderabad has been
taken by transfer from capital reserve.

2.3 Investments

Investments are classified into long term and current investments. Long-term investments
are stated at cost. A proviston for diminution is made to recognize a decline, other than
temporary, in the value of long term investments.

Current investments are carried af lower of cost and fair value, Fair value in the case of
quoted investments refers to the market value of the investments arrived at on the basis
of last traded prices at the year end.

2.4 Inventories

Inventories are valued at lower of cost and net realizable value.



2.5 Retirement benefits

e Gratuity liability and leave encashment is determined on cash basis and in case of
company's staff taken over by Gateway Hotels and Gateway Resorts Limited as per
clause 12.1 of the Licence Agreement dated 12th October, 1988. The Company has
determined the exact amount of gratuity payable to staff taken on the rolls by Gateway
Hotels and Gateway Resorts Limited and the amount toc determined has been paid to
Gateway Hotels and Gateway Resorts Limited as company's contribution payable to the
employees on cessation of their employment with Gateway Hotels and Gateway Resorts
Limited

No actuarial valuation is respect of the above staff was deemed necessary as the total
liability of the company was determined on 12th October, 1988.

2.6 Foreign exchange transactions

e Transactions in foreign exchange are accounted for the exchange rates prevailing on the
date or which the transaction takes place. Gains and losses out of fluctuations in
exchange rates are accounted for on realization.

2.7 Sale and services
« Sales are stated net of discounts.

2.8 The Company enlered inlo a license agreemenl on 12 Ocl, 1988, willi Galeway Holels and
Gateway Resorts Limited, a member of renowned Taj Group of Hotels, to run, conduct, operate
and manage company's hotel at Hyderabad. The Gateway Hotels and Gateway Resorts Ltd.
assigned its License Agreement to Indian Hotels Company Ltd. with effect from 1.10.1995. Hotel
Banjara Ltd. has also confirmed the said assignment agreement in favour of Indian Hotels
Company Ltd. During the year 2000-2001 Indian Hotels Company Limited assigned the
agreement to its joint venture company, Taj GVK Hotels Limited in accordance with the said
agreement, the company receives a guaranteed minimum license fee from Taj GVK Hotels
Limited. During the year, the license agreement has completed its tenure and period of 12
months for handing over and ncgctiation of renewal ferms is on. The renewed terms cnce
agreed and renewal agreement executed, the revised terms, including License fee shall be
effective from 19" February 2022. In accordance with practice followed in the previcus year the
cempany has accounted for the license fee received and accrued for the said year and as
certified by the Ta] GVK Hotels Limited.

2.9 Taxation
. Current tax
Current tax is provided on the basis of tax payable cn estimated taxable income computed in

accordance with the applicable provision of Income Tax Actl, 1961 after considering the benefits
available under the said Act.

. Deferred Taxes



In accordance with Accounting Standard 22- Accounting for Taxes on Income, the deferred
tax timing differences between the book and tax profits for the year is accounted for using the
tax rates and laws that have been enacted or substantially enacted as of the Balance Sheet

date.

Deferred tax assets are recognized to the extent there is reasonable certainty that the assets
can be realized in the future; however, where there is unabsorbed depreciation or carried
forward loss under taxation laws, deferred tax assets are recognized only if there is virtual
certainty of realization or such assets.

2.10 Impairment of assets

Impairment loss, if any, is provided to the extent, the carrying amount of assets exceeds their
recoverable amount. Recoverable amount is higher of an asset's net selling price, and its
value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset and from its disposal at the end of its useful life.



HOTEL BANJARA LIMITED

- BANJARA LIMITED
01DL187T1PLC 042246

HOTE!
CIN Us

Notes to the financlal statements for the year ended 31st March ,2022

3.8hare capltal

(All amounts in INR Thousands, unless otherwise stated)

b. Rlghts, preference and restrictlons attached to shares

39st March 2022| 31st March 2021
Authorised T
9,800,000 {Previous Year : 8,800,000} equily shares of Rs. 10/- each 98,000 98,000
20.000(Previous Year: 20,000) 11% cumulative redeemable preference shares of Rs. 100/ each
L 2,000 2,000
1,00,000 1,00,000
Issued, subscribed and fully pald up
4,800,000 (Previous Year: 4,800,000) equity shares of Rs. 10/- each fully paid up. 48,000 48,000
, i) 48,000 48,000
a. Reconcliiation of equlty shares at the beginning and at the end of the reporting period.
31st March 2622 31ist March 2021
No. of shares | Amount (Rs)| No. of shares Amount [Rs)
Equlty shares
At the beginning of the period 48,00,000 | 4,80,00,000 48,00,000 4,80,00,000
Bonus shares issued during Lhe year by capitalisation of Surplus in Stalement of
Profit and Loss Account _ _ . .
Qutstanding at the end of the period J 48,00,000 4,80,00,000 48,00,000 4,80,00,000

Equlity shares: The company has one class of equily shares having a par value of Re. 10 per share. Each shareholder is eligible for one vole per share held. In
the event of liquidation, the equily shareholders are eligible 1o receive the remaining assets of the company after distribulion of all preferential amount, In

proportion 1o their shareholding.

c.Shares held by assoclate

Out of the equity shares issued by the company,shares held by the associates are as below:

31st March 2022

31st March 2021

Rakhi Agencies Limited

954,910 equily shares of Rs. 10/ each,fully paid up 9,549 9,549
{Previous Year: 9,54,910 equily shares)
9,549 9,548

d. Detalls of equlty shares held by shareholders holding more than §% shares of the aggregate shares In the Company

No. of shares

31stMarch 2022

% o.f. holding

31st March 2021

Ne. of shares

% of holding

Equity shares of R5.18 each fully pald
N. K. Agarwal

N. K. Agarwal (HUF)
Lale Mrs. Bala Agarwal
Mr. Abeer Agarwal*
Anuj Agarwal

11,45,063
4,65,855

11,688,750
$,01,308

23,86%
9.71%
0.00%

24.77%

12.53%

11,45.063
4,685,855
11,88,750

5,95,308|

23.86%
9.71%
24.77%
0.00%
12.40%

“inheriled 1188750 equity shares 1o Mr. Abeer agarwal on the demise of Mrs. Bala Agarwal



HOTEL EANJARA LIMITED

Notes to the flnanclal statements for the year ended 31st March ,2022

e. Detalls of promoters shareholding at the end of the year

(All amounts in INR Thousands, unless otherwise stated)

Total reserve and surplus

5. Leng-term horrowings

‘Unsecured:

Loan laken in indian rupees

31st March 2022 31s1 March 2021
Promoter Name % changes No. of % changes during
- No. of shares % of helding during the year shares % of holding the year
N, K, Agarwal 14,45,063 23.86% No change +1,45,063 23.86% No change
N. K. Agarwal (HUF) 4,65,855 9.71% No change 4,865,855 9.71% No change
Late Mrs. Bala Agarwal - 0.00% -100% 14,88,750 24.77% No change
Mr. Abeer Agarwal* 11,88,750 24 77T% 100% - 0.00%
Anuj Agarwal 6,01,308 12.53% No change 6,01,308| 12.53% No change
*inherited 1188750 equity shares 1o Mr. Abeer Agarwal on the demise of Mrs. Bala Agarwal
4, Reserves and surplus
31st March 2021| Addlitlons Deductlons 31st March 2022
Capiltal reserve
Securiliss premium reserve 8,000 - - 8.000
Revalution reserve 44,515 - 987 43 528
Other reserve
General reserve 3476 - - 3.476
T e i £5,991 e — ] 987 65,004
Surplus In statement of proflt and loss 271,617 16,493 N 2,88,110
Balance aa at the beginning of th
ance gRing o Aneyear 2,71,617
Profil for the year 16,493
Less: Approprlations
Dividend for cument financial year -
Dividend gistribution 1ax -
Issue of Benus share
Transfer to general reserve -
Balance as at the end of the year 2,88,110 o
3,27,508 16,493 987 ‘ ) 3,43,114

31st March 2022

31s1 March 202ﬂ

45,000

45,000

45,000

46,000

* The company has enlered inlo the [oan agreement daled 01st June, 2020 with Celicap Infovin India private Limited for an amount of Rs. 4,50,00,000, The loan
is repayble on or before two years from the dale of execulion of agreemenl i.e. 01/06/2022. The above loan carries a rale of inlerest @6% per annurm.

6. Other long-term liabllitles

Employer relaled liakililies

31st March 2022

31st March 2021

1,146

1,146

1,146

1,146

7. Long-term provislen

31st March 2022

31st March 2021

Approach road on tank bund

2,305
2,305 |

2,305
2,308
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Notes to the flnancial statements for the year ended 31st March ,2022

8. Trade payables

{All amounts in INR Thousands, unless otherwise stated)

-

Tolal outstanding dues of Micro, small and medium enlerprises

Others

31st March 2022

31st March 2021

As at 31st March 2022

633
633

Particulars Qutstanding for foliowing payments from the due date of payment Total i
<1year 1-2 years 2-3 years > 3 years ___J

|Micro, small and medium entarprises _ - - o -] m

Qthers o -1 - - - .

|Disputed dues- Micre, small and medium enterprises - - - - i |

Disputed gues- Others 3 E - = - .

Total . - - - J_ - 3

As at 31st March 2021

\Particulars L Qutstanding for following payments from the due date of payment Total

_ <1 year 1-2 years 2-3 years >3 years B

Micro, small and medium enterprises - - B R

‘Cititars o _ - - = (53:!1

Dispuled dues- Micro, small and medium enterprises i ] (e =

Uisputed dues- Others e ;*: - 1 — 3

Total - - - 633

9. Other current llabllitles

* Bank overdraft are secured against fixed deposi

10. Short-term provisions

31st March 2022 31st March 2021

Salary and other benefils payable 379 379
Bank overdrafl (secured)” - 11284
Slalutory dues 1,394 1,248
Others 979 826
Interest payable on loan ~ 3972 1,542
5723 | 15,278

31st March 2022

31st March 2021

Provision for income tax

{;I

13342

35,724

13,342

35,724




HOTEL BANJARA LIMITED

CIN U55101DL1871PLC042246
Nales to lhe financial statements for the year ended 31st March 2022

HOTEL BANJARA LIMITED

(Al amounts in INR Thousands. unless othersise stated)

11. Property, plant and equipment
s Gross block Ll Depreciatlon _ i Net block
Delalls Deducllon! Deductlon/

01st Apnf 2021 Addivens \anster J1st March 2022 | Q1st aprl 2021 Iransfer for Lhe yenr J1st March 2022 3151 March 2022 | 31st March 2021
Land 26,452 - 26,452 - - = ) 26,452 26.452
Buiding (a) B86.083 29.573 125654 58,215 1,908 £0,423 65,531 37.866
Plant and machinery 20,197 - - 20,197 20,197 - - 20.197 -
Furnture and fodures 13,345 - 13,345 13,345 - 13,346 -
wMotor vahicles 6,965 6,965 6,869 266 6,965 - 266
Camputer 145 71 216 145 3 148 68 -
I — - |
Total 1,63,185 29,644 - 1,92,828 8,501 " 2177 1,00,778 92,051 B4 5B |
Previnusyear _i i i RI1RS #3211 T R3E a8 601 B e - ]

Nole, (a) Buildings include an apparimenl fal of Rs. 2,39,54.028 in a galed communily where land is pan of the common ownership,
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Notes 10 the financtal statements for the year ended 31sl March 2022

12. Deferred tax assets (net)

(All 2mounts in INR Thousands, unlgss otherwise slated)

31st March 2022

31st March 2021

Asset : impact of difference between (ax deprecialion on fixed assels and
depreciation charged for financial reporting

2,600

984

13. Leng-term loans and advances A

{Unsecured, consldered good unless otherwise stated)

924

| 91st March 2022

3151 March 2024

Advance income lax (nel) 3,680 3,660
Capital advances® 40,475 52,037
Loan lo parties 18.000 37,084
25 - _ L e2135] 122,781 |
* indicates lhe amount advanced for capilal expenditure and inlerest accured ihereon, Inlerest is also booked as
income in the Slalement of Profil and Loss
14, Other non-current assets .
- = = S = 31st March 2022] 315t March 2021)
Deposits wilh bank {including inleresi)” 2.76,766 2,20,823 ;
Security deposits 829 828 |
i it _ ST A o o 2,77,505 2,24,7562
“includes fixed deposit of INR 2,03,862 thousands llen against bank overdraft
ﬂade_recelvahles : _ 4 — — -
31st March 2022 31st March 2021
{Unsecured cosldered goed unless otherwise staled)
Qurstanding for a perlod exceeting six inonths from the
dala they are due for payment - -
Cthars® 6,551 6,134
| — LN =3 g foo 6,581 6,134
* indicates he license fees recervable as cerilied by Taj GVK Hotels Limiled
As al 315t March 2022
| Partlculars Qutstandlng for fellowing payments from due date of payment S
= —. |__< 6 months 6 months-1 year | 1-2 years 2-3 years > 3 years Total
Undlisputed trade recelvables B i
Considered good 6,551 - - - - 6,654
Conuidered doubtiul = N - -
Dispuled trade recelvables
- Considerad good - - . - -
- Considered doubtiu | =l = - |
Total _ 6,661.32 - g - E 5,551_{

As at 31st March 2021

Partlculars

Qutstanging for following payments from due date of payment

<6 months | 6 months-1year | 1-2 years

Undigputed trade recelvables

- Considered good 5,134 - -
- Considered doubtful . - .

Dispuied trade recelvables
- Considered good - - -

- Considered doubtful _ sl , ] o
Total 6,133.55 - _]

2-3 years > 3 years

5,134




HOTEL BANJARA LIMITED
CIN U551010L1971PLC042246

Notes to the financlal statements for the year ended 31st March 2022

46. Cash and cash equivalents

Cash on hand

Balance with banks
In current accounts

Deposits with bark (including interest)

17.Short-term loans and advances

{Unsecured, consldered good unless otherwise stated)
Interest receivable

(All amounts in INR Thousands, unless alherwise slaled)

31st March 2022

31st March 2021
156

96

314 32
- 21,517
411 21,705 |

18. Other current assets

| atst March z022|

86

J1st March 2021

868

966

869

{

(Unsecured, considered good unless othvrwiss E.Gted)
Prepaid expenses

Advance income tax! TDS receivabla

Others

18. Revenue from operatlons
R

Licengs |ea®

* Due lo the pandemic silualion of CCVID 18, hotel is nol run at their normal course of business during the year.

31st March 2022

'31st March 2024

i7 23
17.302 36.335
1 526
17,321 36,885

‘315t March 2022
73 500

315t March 2021
22 500

22,500

22,600

Therelore, the campany has bookead Lhe minimum guaranteed license fees as per licence agreemenl with Taj GVK Holels Limiled. Further, as per pasl praclise, revenue has
been booked on accural basis for lhe period from April 2021 Lo March 2022 bul invoice for C4 will be raised on nex1 quarter.

Z0. Other Income

Interest
Fram bank dapasils
From olhers
Miscelianeous income

21, Employee benefits expenses

| Satarles, wages and banus:

]

31st March 2022

J1st March 2021

15806

1,538
28
17,370

17.358
5,400
1

22,758

31st March 2022

315t March 2021

“includes Director's remuneralion of R$.53,71,200/~(previous year-Rs.53,71,200/)

5,851 5,851
5,851 5,851 |
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Notes to the financlal stalements for the year ended 31st March 2022

22 Flnance costs

(Al amounls in INR Thousands, unless olhervdse slated)

Inleresl gxpense

23. Depraciation and amortlzation expenses

Deprecialion on tangible assels

| SR _ = = —F

31st March 2022 31st March 2021

2864 | 1747
2,864 | 1,717 |

31st March 2022 3181 March 201

1,190 4708

1] 480 1,708

24, Qther expenses

Bank charges

Renl

Prinling and statonary

Telephone expenses

Insurance

Rates and taxes {including property 1ax)
Legal and professional charges
Travelling expenses

Postage and courier expenses
Subscnplion expenses

Payment o audilors (refer details below)*
Vehiclas repair and maintenance

Interasl on late paymonit of slallery dues
Medical expenses

Conveyance

Miscellanegus Expense

*Payment to audiors

31st March 2022]  31st March 2021]

6 5
336 320
a8 38
5 7
7 81
8,383 8416
139 175
106 11
5 2
29 29
230 200
38 34
1 d
487 =1
BO 62
24 kLl

99| 8,412 |

Current auditor

Audit fees

Tax audil fees

Reimburserment of oul-of-pockel expenses

31st March 2022] 315t March 2021

25, Earnings per equity share

Net profil for he year

Basic eamings per aquily share (in Rs.)

180 150
35 35
15 15

230 200

Weighled average number of equily shares of Rs 10/ each

31st tarch 2022 31st March 2021

16,493 18,700
4,600 4,800
34 3.80]
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HOTEL BANJARA LIMITED
Notes to the financial statements for the year ended March 31, 2022

26. Contingent liahilities
{All amounts in INR Thousands, unless otherwise stated)

March 31, 2022 March 31, 2021

A. Property tax* | 44,58 44,58

B. Income Tax 27,01 27,01

* GHMC has increased the company's property tax on the basis that are contrary to the facts
and the company has disputed the demand. Aggrieved by the impugned demand of GHMC,
the company after exhausting all its efforts with GHMC, has approached Hon’ble High court
of Hyderabad. However, under pressure from GHMC and without judicial support the
company has been depositing the full demand with GHMC. The status of petitions filed by the
company is:

(i) The company has filed a Writ petition no.22669 dated 07/08/2014 with Hon'ble High court of
Judicature at Hyderabad. However, the coempany has paid the property tax under protest.
The company has disputed the demand and levy of property tax by Greater Hyderabad
Municipal Corporation.

(it} The company has filed a Writ petition no.10380 dated 04/04/2013 with Hon'ble High court of
Andhra Pradesh. However the company has paid the property tax under protest. The
company has disputed the demand and levy of property tax by Greater Hyderabad Municipal
Corporation.

(i) In the event of Hon'ble High court uphelding GHMC demand, the company will have no
outstanding liabilities. Since the matter is subjudice, future cash inflows in respect of the
above are determinable only on receipt of judgment /decision pending with Hon'ble High
court of Hyderabad.

(iv) In FY 2017-18, GHMC carried out area physical verification and found taxable area 123602
Sqg. Ft. as against 136326 S5q. Ft. on which property tax is calculated and charged. This
difference in taxable area has resulted in reduction in property tax payable by Rs. 2,258
thousand. During the FY 2019-20, the excess amount charged of Rs. 1,129 thousand in
years 2014-15/2015-16/2016-17 along with other recoverable {unadjusted payment) is being
pursued for recover.

B. Income Tax

The CPC has raised demand of Rs. 2,701 thousand in AY 2017-18 in respect of license fees. The
demand has been raised due to wrong mis-classification of income by TAJ GVK Hotels and Resorts
Limited and TDS has been deducted u/s 194B (lottery income) instead of 1941B. Hence, the company
has no lottery income and the mis-classification of income has been rectified by TAJ GVK Hotels and
Resorts Limited and duly accepted by tax department effective 09" Seplember, 2019 and the revised
Form 16A correclly showing the license fee and not lottery income. The IT portal continues showing
the wrong demand of Rs. 2,701 thousand as on balance sheet date even the necessary action needs
to correct the demand has been taken by the company. However, the company has received
rectification order u/s 154 en dated 23/06/2022 on which demand for AY 2017-18 becomes Nil and
refund will be received of Rs. 2,843 thousand for AY 2017-18.

27, The company has given advance to Charms India Private Limited against acquisition of property
under construction. The total cutstanding amount including interest as on 31.03.2020 is Rs. 82,037
thousand unable to recover and in order to secure its interest and outstanding amount advanced, the
company had decided to take legal recourse and had filed an application to NCLT for winding up of



the company. During the year, the company has recovered Rs. 41,563 thousand from Charms India

Private Limited
The Board of directors of the company are hopeful that money will be fully recovered and therefore,

the advance has not been written off in the books of accounts.

28. The company has not accrued and received interest on loan given from one party for few months
during the year. The board of directors ensure that party has not given interest during the year for few
months due to the impact of COVID 19, however the interest will be fully recoverable and will be
accounted for in the books as and when actually received.

29. Dues to micro and small enterprises

Based on informalion availahble, there are no dues payable to enterprises covered under *Micro, Small
Medium Enterprises Development Act, 2006 as at March 31, 2022 (previous year — Nil)

30. Related parties
Related party disclosures, as required by AS18, “Related party disclosures”, are given below:-

Key Management personnel : Narender Kumar. Aggarwal
: Anuj Agarwat
: Ved Parkash Gupta
: Dinesh Kumar Aggarwal
: Arindam Aggarwal

31 March 2022 31 March 2021

Key Management Personnel
Remuneration 5,371 5,371

31, Impairment loss
As at 31 March 2022, there is no Impairment loss as contemplated in Accounting Standard AS -28.
32. Due to the pandemic situation of Covid-19 and demise of the Managing Director's spouse during

that period, the company was unable to file Form MGT-14 to ROC, however, the company has
applied for the condonation of delay for approval of central government as on 24.08.2021.

33. Previous year figures

The corresponding figures of previcus year have been re-grouped, re-arranged wherever necessary
to conform to the current year's classification.

For and on behalf of the Board As per our report of even date attached

i For Rohit Aggarwal and Company
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